P.R. No. 13465
2/23/06 jb

resoLuTION NO. 0l D85~

A RESOLUTION APPROVING THE PURCHASE OF A
2003 CHEVY VENTURE VAN BY THE CITY OF PORT
ARTHUR SECTION 4A ECONOMIC DEVELOPMENT
CORPORATION

WHEREAS, on January 30, 2003 the EDC Director entered into a lease/purchase
agreement for a Chevy Venture Van; and

WHEREAS, the City Council approved the lease agreement per Resolution No. 03-155
on May 27, 2003; and

WHEREAS, the lease/purchase agreement attached as Exhibit “A, specified that the
monthly lease payment was $582.90 per month for a period of 35 months. The agreement
specifies that at the expiration of the lease term, PAEDC could exercise the option to purchase the
van, and

WHEREAS, the contract stipulates that the lease term expires in February of 2006; and

WHEREAS, the payoff amount of the balloon payment is $11,135.71, as described in
Exhibit “B”.

WHEREAS, on February 22, 2006, PAEDC Board of Directors agreed to exercise the
option to purchase the van in the amount of $11,13571.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE

CITY OF PORT ARTHUR:
Section 1. That the facts and opinions in the preamble are true and correct.
Section 2. That the City of Port Arthur Section 4A Economic Development

Corporation is herein authorized to complete the purchase of the 2003 Chevy Venture Van.
Section 3. That a copy of the caption be spread upon the minutes of the City

Council.
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READ, ADOPTED AND APPROVED on this DQ z 5 day of : Qé 2 , A.D. 2006, at

a Special Meeting of the City Council of the City of Port Arthur, Texas by the following vote:

AYES: Mayor @rﬁz /W/),uor‘ ﬁ"o 7ém %omasm )
City Council Az Le)JS /}\CU' /(”7/“ /LW /’R?J/L/ :
ool ﬁ@?}“cg Jrince. chmev ,

NOES: A_})A@_
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e W
OSCAR ORTIZ, MAYOR

ATTEST:7_@/
a%/&/

EVANGELINE EN, CITY SECRETARY
A KeA ./

APPRQVED AS TO FORM:

D onn (on BebALE oF)

MARK T. SOKO}OW, CITY ATTORNEY

APPROVED FOR ADMINISTRATION:

7 N—

i
STEPHEN FITZGIBBONS, CITY MANAGER

APPROVED AS TO THE AVAILABILITY OF FUNDS:

REBECCA UNDERHILL, DIRECTOR OF FINANCE

APPROV OR SE 4A ECONOMIC DEVELOPMENT CORPORATION:

FLOYD BATISTE, QEO/
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EXHIBIT “B”




Fond Motor Credit Company
P.G. Box 152271
Irving, TX. 75015-2271

Date: February 232 2006.
Nape: CITY OF PORT ARTHUR EDC

Account Number: 33957445

This is to inform you that payoff on the 2003 CHEV VENTUR is currently:

$11 13i5.71
Good thru- 03/03/2006

If you have any questions please call 877- 896-7256 ext.13187

Sincerely,

Pam Whaley

End of Term OLA Rep

Ford Credit Vehicle Liquidation
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