P.R. No. 13677
07/27/06 df

RESOLUTION NO. Qé-_ﬁ 0/

A RESOLUTION APPROVING THE PAYMENT
OF TWO INVOICES FROM RELIABLE
POLYMERS SERVICES, L.P. IN THE AMOUNT
OF $164,485.35 (SECOND DRAW) AND
$327,183.23 (THIRD DRAW) FOR A TOTAL
OF $491,668.58.

WHEREAS, the City Council approved a City of Port Arthur Section
4A Economic Development Corporation incentive agreement with Reliable
Polymer Services, L.P. as per Resolution No. 05-379; and

WHEREAS, the total payment of $491,668.58 to Reliable Polymers,
LLC, includes two invoices submitted for payment in the amount of
$164, 485.35 (second draw) and $327,183.23 (third draw) will be taken
from account #120-1429-582.59-01 leaving amount of $170,996.70

remaining on the agreement, per Resolution 05-379; and,

WHEREAS, the invoices denoted in Exhibit “A” and Exhibit “B” were
approved by the EDC Board on July 26, 2006 at the regular board meeting;

and,

WHEREAS, the invoices denoted in Exhibit “A” and Exhibit “B” are

being submitted for approval.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF

THE CITY OF PORT ARTHUR:
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Section 1. That the facts and opinions in the preamble are true
and correct. |

Section 2. That the invoices denoted in Exhibit “A” and Exhibit
“B” are hereby approved with the City of Port Arthur Section 4A
Economic Development Corporation paying $491,668.58.

Section 3. That a copy of the caption of the Resolution be spread
upon the Minutes of the City Council.

READ, ADOPTED AND APPROVED on this _Lg_% day of gugu,sf‘
A.D. 2006, at a Regular Meeting of the City Council of the City of Port
Arthur, Texas by the following vote:

AYES: 7

Mayor__ (P11 Z;: Ma}/ﬁf' Lo Tan [rnce

City Council erbers LA Mé ﬁga&fﬁd
arl * /it

Sinegal

vogs:  INOIZE

Ud

OSCAR ORTIZ, MAYOR

ATTEST:

EVANG%NE GREEN, CITY SECRETARY
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APPROVED AS TO FORM:

[Leat_ Sptiol—

MARK T. SOKOLOW, CITY ATTORNEY

CWWWNM
GERMER & GE L.L.P.

APPROVED FOR ADMINISTRATION:

e —

STEPUEN FITZGIBBONS, CITY MANAGER

APPROVED AS TO THE AVAILABILITY OF FUNDS:

S EBECCA UNDERHILL, DIRECTOR OF FINANCE

APPROVED FOR SECTION 4A ' ECONOMIC DEVELOPMENT

CORP TION: @
m

FIOYD BATISTEJCEO PORT ARTHUR EDC
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EXHIBIT 6 A”
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Jul 25 068 02:51p GOLDSMITH & EGGLETON 3303361072

Jun 28 06 07:38a  Clyde Garrett 409-736-2871 0.2

A .

. /Am(“r"fﬂ,"‘

z T Fuibripht-Waller Builders, Inc. | | O - H
| 9405 College St. Suite A / ‘
. | ‘ Fl's 6&"’ /

Beaumont, TX 77707

- BN .
Office (409) 860-4500 \es
Fax (4(59) 8)(50—4940 = Cop X 0C ¢ 5
| A ¢ \ ¢ 2% lo ¢

June 22, 2006 . Caxe

Reliable Polymer Services

950 South Business Park Drive

Port Arthur, TX

First Draw: $337,334.79 Paid 05/08/06

Total cost to date: $456,473.07

10% profit: $45,347.30
Cost this draw: $119,138.28

Second Draw: ($164,485.35 ?f/

o

—
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American Builders
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NOTE TO THE CITY COUNCIL

THE DETAILED INVOICES ARE
LENGTHY.

THEY ARE LOCATED IN THE CITY
SECRETARY'’S OFFICE AND CAN BE

VIEWED THERE.
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EXHIBIT “B”




Ju] 29, 2006 3:237 GOLDSMITH & EGGLETON, INC. To: 33361872 o 82672, )

L ~i=-etion loicl T uitis rm ERICR Y Crr st et 2w

Amontcan
3 r Builders, 1nc.

EulbrightMalke

9405 College St. Suite A
Beaumont, TX 77707
(xifice (409) R60-4900
Fax (409) 860-4940 -
INVOICE

July 11, 2006
Reliable Polymer Services

050 South Business Park Drive
Port Arthur, TX

First Draw: $337,334.79 Pd. 05/08/06
Second Draw:  $164,485.35 Pd. 11106

Total Cost to date: $753,912.44

Cost this draw: $297,439.30
10% profit:  $29,743.93

Third draw: $327,183.23




NOTE TO THE CITY COUNCIL

THE DETAILED INVOICES ARE
LENGTHY.

THEY ARE LOCATED IN THE CITY
SECRETARY'S OFFICE AND CAN BE
VIEWED THERE.
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